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Question type: Subjective Marks: 5
‘What is monopoly? State the different types of monopolies and the features of simple monopoly.
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 A market structure characterized by a single seller, selling a unique product in the market. In a monopoly market, the seller faces no competition, as he is the sole seller of goods with no close substitute.

Monopoly is of following kinds:
· Simple Monopoly and Discriminating Monopoly: 

· Pure Monopoly and Imperfect Monopoly: ...

· Natural Monopoly: ...

· Legal Monopoly: ...

· Industrial Monopolies or Public Monopolies:

Features of a Monopoly Market
· Single Seller of the Product. 

· Entry Restrictions. 

· No Close Substitutes. ...

· Price Maker.
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Question type: Match the following

Match the Following

Hawley Risk Taking Theory

Joseph Schumpeter Innovation Theory

Clark | Dynamic Theory
F H Knight [Uncertainty Bearing Theory |
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1. Under cost plus pricing

(
Actual costs are include

· Opportunity cost in included

· Certain percentage of profit included

(
Implicit cost is included

2. Causes for rise in prices in India are

(
Increase in money supply

· Mounting government expenditure

· Decrease in aggregate supply 

· Black money

3. Welfare economics deals with problem such as

(
Disguised unemployment

· Efficiency of production

· International relations

· Efficiency of allocation 

4. The typical objectives of a firm while fixing pricing policy are

(
Market share

· Profitability

· Stability of price

· Target return on capital
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Queston tpe: True or False

Perlods of involuntary unemployment are welcome from the view point of a soclety
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Queston tpe: True or False

In a market economy an individual is the best judge of personal Interest
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Question type: Multiple choice single select

The study of costs at different level of production is called as

O profit revenue relationship

cost output relationship
© profit volume relationship

O costinput relationship
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For estimating the demand for fo0d processor the method to be used is

© survey method

jon method

@ evolutionary method

end use method
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